STATUTES AT LARGE

(R873, H1445, S1305)      No. 1082
AN ACT. To Authorize The Trustees Of McColl School District
No. 12 Of Marlboro County To Issue Bonds In The Sum Of Not
Exceeding Forty Thousand ($40,000.00) Dollars For The Purchase
Of A Lot, Or Lots, And The Erection Of A Suitable Building For
A Teacherage, Or The Purchase And Remodeling Of A Suitable
Building Already Constructed; And To Provide For The Repay-
ment Of Said Bonds And Interest.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: McColl school district No. 12 issue bonds for
teacherage.-The Trustees of McColl School District No. 12 are
hereby authorized and empowered to issue serial coupon bonds in
the name of said School District for a sum not exceeding Forty Thou-
sand ($40,000.00) Dollars, the proceeds of which, together with such
other funds, labor and aid as may be received, shall be used, if so
much be necessary, for the purpose of purchasing a lot or lots, and
the erection of a suitable building for a teacherage for said School
District, or the purchase and remodeling of a suitable building al-
ready constructed to use for said purpose.
SECTION 2: Maturities - interest - denominations - execu-
tion-sale.-The bonds issued pursuant hereto shall mature annually,
the first of the series not later than two (2) years from the date
of issue; and thereafter in equal amounts annually as to principal
so that the last payment shall mature not later than twenty (20)
years from the date of issue in the discretion of the Board of Trus-
tees. Said bonds may be issued in one or more series, may bear such
date,or dates, bear interest at such rate, or rates, not exceeding four
(4%) per cent. per annum, payable semi-annually, may be payable
in such medium of payment; at such place, or places, be in such de-
nomination or denominations, and in such form, either ,coupon or
registered and carry such registration privileges; be subject to such
terms or redemption before maturity (if any) with or without pre-
mium; executed in such manner and contain such terms, covenants
and conditions not inconsistent with this Act as the Board of Trus-
tees by resolution, or resolutions may provide. All bonds issued under
this Act bearing the signature of officers in office on the date of the
signing thereof, shall be valid and binding, notwithstanding that, be-
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